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REAL BARGAIII*
cIPtaA I1| Clr [A ITHBECTI|DAME I lrMol
HA OoHA HA nOClbnBAqlTE t(PEfl]tilt X
BlrcoKATA lrHoflAqltt?
cnoPE[ EKCnEpIIITE - IA

I4sro,qHa uHsecrvt\vttr rv ocraBar r,rMorrr-
Te B yc/IoBl4rlTa Ha rrocKrbrrBalrl KPeArrreH
peq/Pc lr naAarrlt4 rleHlr Ha HeABrrxorMaTa
co6creeHocr Ha peAr{rla enponelicxz
naeaprz? Tosz nrnpoc craHa oco6eno ax-
TyaJreH rrpe3 [ocne,4HuTe Meceuu, Kor,rro
loKa3axa B cBeroBeH MaIIIa6 xonxo necu-

rypxr,r Mox(e Aa 654ar pe4uqa cMrITaHlr 3a
cnrypHr{ Ao Brrepa BJrox(eHwr. B Br,nrapua
orroBopbr ce ycflo)KrurBa Ha QoHa Ha Aoc-
TrrrailIlrre Ao 8-9o/" ruxBLl no 6aHroszre

Karo eAHo or narl-cna6o pr{cKoBrrre,
KareropuqeH e carZrrr investorguide.
com. B AoKa3areJrcrBo roft raemrsa, qe

cpaBHr4Te/rHo qecTo Mo)Ke Aa cperrlHeTe
xopa, sary6u,rv ilapu na rpon4onara 6op-
Ca, HO CpaBHLITeJIHO peAKI{ Ca Cn) IaI{Te
Ha zHBecrtrroplr, crlrrna/ru 4o 6anrpyr
3apa,4z HeABr,rx&rMa co6crBeHocr. He3a-
BLTCTTMO KaKBO Ce rOBOpr{ v npoE{O3r4pa,
na3apbT Ha rrMoTr,r He Mox(e Aa rrpeTbpnlr
ceplro3eH cnag, 6es cbrqoro ,qa ce crr1 {rr
r.r na Qr.rnaucoBrrre na3aprr, KoMeHTrrpar
excrleprl4Te. Taxa .re l4HBecrr4rll,Irrra B
lrMoT sBHo cr4 cTPlBa, oqe [oBerre B I:bP-
xaBa c upeo6naganalla co6creeuratrecKa
HArJIACA KATO H III TA.

Ernrapznrr e HafreH Aa vHBecrr4pa

rmu KrrErpc, 4opr,r AaBa peqerrra sa Ao6pa
r{HBecTvqwr: t MoTbT Aa Mrr Ao[a,qa; aKo e
K).neH c KpeILrT, Aa Mr{ HOCr{ AOCTaTbqeH
ilPrrxoA, 3a Aa ro r'r3rurarrdaM; KoraTo pema

Aa ro [poAaM, Aa rr3Jursa na ne.ra;r6a.

Caenka unu He
3a uttgueupstanHrtTe BJloxg.rrenu 6pore-
pure narZ-vecro npenop:br{Bar x(utJrr,rilI-
HtITe IIMOTII - KT,rUI4 I4 anapTaMeHTU.
flpuvunara e, r{e re ca JrecHo rryrKBtr4rlu,
a pa3xoArrTe 3a noMpbxffiaTa r4M ca no
cwrtrrev na uo-4pe6eu raueecrurop. flan
cnopeA 6poxepzre, Koraro ce 3aroBopr4
3a r,rsroAHa r4HBecrr,rqurr, (poxyc'r,r npz
6urapcxzx KylyBarr nari-vecro na4a
BbPXy noTeHrllraJra 3a HapacTBaHe Ha

Aenosrlri4, 4ny'qrEQpeuar a uuQ:l.aryva u
xore6anr.r.fiTa ua Qon4onara 6opca. E,
BCe Orqe Jrr,r e rr3IoAHo Aa ce ItHBecTIIpa
s uMor?

9enex onum
BroxeHzero e HeABr,rltLrM rrMor Mo)r(e Aa
6n4e cpe4 narZ-[eqe/rtlBrrrrrre HarilrHaHI,Ir,
a MHOIO aHanI{3aTOpZ rO OnpeAerrrrr r4

B HeABr4)KTIMOCTV Vr Upr4eMa TOsVr BVrA
rrHBecTrruzrr KaTo cvrypHa, KoMeHTvPa

)rfipaBlrrenfiT Ha areHur,r.fi "Ilyrc uuoru
Huro.ua Croqnoe. llgrrc.nnurgnnvrT rvr-
pexrop na Source residential properties
Anron flanxen cbrrlo rlr onpeAeJnr Karo
Tpa,4r{rlrroHHo u cra6raruro BJroxeHpre.

.{xoyseQ Xar6xep, xoriro orronapff sa
HoBure rrpoerTr4 Ha KoMnaHrrrrra Tper?-

rrpoAalrHara qena. flpr,rvuHara, or eAHa
crpaHa, e Hauracara ua 6rnrapraua 4a
KyrDrBa r,rMorr4 npeAr4MHo 3a co6crBeHo
rroJrgBaHe. Or 4pyra - AoxoAHocrra or or-

AABAHC HA XO,UII4IIIC NOA HAEM HA HAIIIIIE

rra3ap Ber{e e B paMKr4Te Ha5-6%v.norasu
JrvrHVfl 6tpsa nr,seprqaeMocr He Mo)Ke
.IIa Ce Or{aKBa,

Cnope4 Hr,rxona Cro.snos 6% ro4ut;l-ua



AOXOAHOCT Ca B pela Ha Herqara, Karo ce
r{Ma rrpelBl4L qe r4HBecrlaqztrTa B r{MoT
ce [pr4eMa 3a H]rcKoprrcKoBa. .4ByrII4O-
peHara Aoxo.qHocr Ha x(wII{IrIHnfi [a3aP
y Hac ocTaHa B MrrHa"/roTo, KoMeHTvPa v
MnaAeu Muroe, aHaJlu3arop B areHl{ux
-flereHa. Cuope4 uero, aKo B HarraJloro Ha
90-re ro4znz cporbr 3a orKyrryBaHe Ha
)ru4Jrr{qe n CoQux 6ene 8-10 roAI4HI,I, c
rr3[peBapBaruoTo HapacrBaHe Ha [poAa]K-
Hrrre cfipffMo HaeMHr4Te rlenra rori neve
e HaA ABa rrbrrr no-Bucox u Ao6JrzxaBa
Hr4BaTa Ha Pa3Brrrr,rre rra3apu.

KakEo ce kyny6a
flo4annrz uaJlyxc rzuorz 6'urapIare naIl-
qecTo 3aJraraT Ha lpa,4cKnTe r4MoTz 14 no-
pff.4xo Ha BaKaHunoHHr.rre. Axo BJIo)Kar
napv B xu,urr4rrle, Ho HfiMaT cpeAcTBa 3a

AoBbprrrBaHe u o6sanex4aue, To c roAu-
HLr Mox(e Aa ocraHe npa3Ho. A aKo Kyfi-fiT
BaKaHrIr4OHeH I4MOT, TO e OCHOBHO 3a
JrruHa yflorpe6a. Mna,qen Mt{ToB fiocorrBa
Karo egr.rH or narl-.recrvre cTr4MyJrv 3a
uor(ynRa AerIaTa, Kor{ro ) rar B qrd{A rpaA
14 airTepHaTrrBuTe ca,44 )KLtBeffT B 3al$me-
:nvls.vruo't vrJrv no4 naeu..{pyra npI4qI4Ha

Aa ce rrarre3e Ha [a3apa e npo4ax6ara Ha
HacJreAcrBeHa co6ctseHocr, napilTe or
xo.sro o6urcHoBeHo ce BJIarar orHoBo B
ravror. Honara rerrAeHurr.E, xoxro na6zpa
cKopocr y Hac [Pe3 [ocfieAHara IoAuHa,
e norqmKara Ha co6crseHocl s.{Dn6uHa.
flo upannno rosa ca 6nusrfl4 Aecrr4Har{r{r4
rurv raxr,rBa c 6rpe rpanc[opren Aocrbn
orBurapzx. B qenoeo orno[reHue L rrpLl
Tffx cbrrocraBxure c 6urapcxlrs [a3ap ca
Herae6exHr,r, rana rre rpaAoBe raro flaprax
c oQeprz ea 8-9 xnn. EUR/xn.M eABarrr.r no-
fla,qar B KJracaquxra na nar?-rrpeAfiorrr4Ta-
Hrdre na3apr4. flo rprqxoto xpair6pexue
o6a.re crc curypHocr ca cpeg r.fix.

h 6ce nak
Bu;ra no Benouopzero, alapraMeHT BbB
Buena vttu MaJrKo xtlullrrrle e coQrzI)tcxu
KBaPTaJI - TOBa Ca CaMO r{aCT OT UHBeCTLT-
rIr4oHHr4Te Bb3MOXHOCTT4, KOI,TTO npeACTa-
nxr 6poxepure Ha r{Mor}r Ha cneABaIqI{Te
crpaHr,rqz. Bc.qra or resr{ €urrepHarrrBlr
Moxe Aa e ycnelreH ue6op e gaBlrcr4Mocr

or rrJr)I{AuTe Brr KaTo KyrD.Baq z [apuTe, c
Kolrro pa3noJrarare. 14 gce rraK cle4 Bcl,rq-
Krr crpaxoBe r{ fipeflopbKr,r investorguide.
com c'bBerBa: noMHere, rre Koraro Ha-
Mepr4Te noAxo4.rru urror, narl-nepo.trTHo
HrrMa Aa pa3rroJrarare c MHoro BpeMe Aa
o6uucnure ilpeur,r3Ho pelrenuero cr4.
3aroea rroflBvr rrlr ce 4o6pa B'b3Moxuocr,
npocro 4erZcreaIire.

PagocmuHa MapkoBa

o l4cmuncku u3eogHa cAenka (axzn.) - uzpa xa
gyuu ue*gy real estate (xegBurkuu uuom) u
bargain (u3aogxa cgenka)

lrH BECTI| q]|oH Hlr CTPATETI I
Ekcnepmume Ha pa36umume na3apu Ha uMomu npeno-
pbqBam Hqkonko npaguna, koumo go zoncMa cmeneH ea-
paHmupam cuzyPHocmma Ha uHBecmuqucma 6 uuom.
I. He Bnazaime napu B paiionu,3aBuceu{u caMo om eguH
Qakmop.3a makrr8 Mot(e ga ce cMcma HaceneHo Mtcmo,
kugemo Bcuqku unu no-eonqMama qacm om co6cmBe-
HUqUme Ha uMomu pa5omnm B uecmxama OaSPuka. Tn
Mot(e ga cbu{ecm6y6a maM om zoguHu, Ho utecm Meceqa
c^eg kamo cme npuk^loqunu cgenkama, ga 3anoqHe cb-
kpaulenuc Ha pa6omHuLlu, a ou{e urecm Meceqa no-kbc'
HO - ga 3am6opu Spamu u ga nPeMecmu 5u3xeca cu 3a9
apaHuqa. 3a ga yBenuqume uraHcooeme cu 3a neqa^6a u
ga HaMa^ume pucka, Ha[-9o6pama nPenoPbka e 9a uH-
Becmupame 6 pa3nuqHu pa[oHu.
2. Errgeme akmu8en co6cmBeHuk. MHoeo xopa kyny6am
HegBut(uM uMom u npocmo qakam qeHama ga ce 6gu-
aHe gocmambqHo,3a 9a nPenpogagam, To6a He e go6pa
6u3xec cmpameeus. na3apbm ce npoMeHs HenpecmaHHo
u ycneutHama uHBecmuqur u3uck6a akmuono ynPaBAe'
HUe - HanpuMep omgaBaHe nog HaeM unu 3a^aeaHe Ha
uMoma kamo o6e3nereHue c qe^ ouHaHcupaHe Ha gPye
6u3nec. B npomu6eH cnyqaii pa3xogume no Heeo Mot(e
ga ce okail<am mo^ko8a 6ucoku, qe g kpaaiHa cMemka ga
u3ne3eme Ha 3aey5a.
3. Ilocmapafime ce ga Bxukneme 6 nozukama Ha na3apa
- koea qeHume pacmam, koaa nagam u kak6u ca npuqu'
Hume 3a moga. Ako nogo6no npoyvoane He e no cunume
Bu, koncynmupafime ce c QuxarcoB cnequanucm unu
gopu nog6epeme ekun cnequa^ucmu, Ha koumo uMame
go6epue. ,Qo5pe e moii ga BknlovBa lopucm, Spokep u
kpegumeH koHcynmaHm, kotmo ga 6u cb6em6a npu
QunancupaHemo Ha caenkama. Ao6pama ocgegoMeHocm
3a meHgeHquume Moi(e ga 6u HanPagu ycneureH uHBec-
mumoP.
4. Mnoao e Barkxo ga ce3ano3Haeme oScmo[xo c Bcuqku
gaHbqu, makcu u koMucuoHu, koumocbnrrmcmBam ma3u
uH8ecmuquf,. Om moBa go zonqMa cmeneH u{e 3aBucu
kpafinama Bu neqan6a.
5. /lecno Mot(eme ga npeq,eHume gokonko u3eogHa e
cae^kama, ako npocnegume goa Qakmopa. nbpouqm ca
qeHume Ha Hackopo nPogageHu aHa^oeuqHu uMomu e
cblr4uc pa[oH. Bmopunm - gonbnHumenHume Pa3xogul
koumo u4e mpr66a ga HanpaBume 3a peuoHm u o63a-
6e>kgane Ha HoBama 6u co6cm8eHocm. Oule npu npezo-
Bopume 3anoqHeme om no-Hucka qeHa (okono 20% nog
na3apHama oqeHka Ha uMoma),3a ga ce cnoPa3yMeeme
npu u3eogHu 3a 6ac napauempu. Ako nnaxupame 9a om-
gaBame uMoma nog HaeM, e Ba>kro ga cme cuzypHu, qe
npuxogume ute nokpuBam Bnockume no u3nnaulaHemo
uy nnloc neqan6a.
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